CAP: Explanation for explanation for different profit of Q.I/ 2016 year on year
On 16 Jun 2016, Yen Bai Joint Stock Forest Agricultural Products and Foodstuff Company explained the different profit of Q.I/ 2016 year on year as follows:
Profit after tax of Q.I/ 2016: VND 2,758,649,256

Profit after tax of Q.I/ 2015: VND (3,813,081,497)

Reason:

- The sales revenue and sales expense went down

- The general and administrative expense deceased because of change in accounting method (entering in the account of the Company before, now entering in the accounting of the factories)

